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INDEPENDENT AUDITOR’'S REPORT

To

The Members of
MARUSHIKA INFRASTRUCTURE SERVICES PRIVATE LIMITED
NEW DELHI

Report on the Financial Statements 5

We have audited the accompanying financial statements of MARUSHIKA
INFRASTRUCTURE SERVICES PRIVATE LIMITED (“the Company”), which
comprise the Balance Sheet as at March 31, 2023, and the Statement of Profit and
Loss and Cash Flow Statement for the year then ended, and notes to Financial
Statements comprising of a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (‘Act’) in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2023, its profit or (Loss) and cash
flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified
under section 143 (10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the auditor’s responsibilities for the audit of the
financial statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information other than the financial statements and auditors’ report
thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s

Report including Annexures to Board’s Report, Business Responsibility Report but
does not include the financial statements and our auditor’s report thereon.



Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section
134 (5) of the Act with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safequarding of the assets of
the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The boards of directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:
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o Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

. Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements
of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

i
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Report on other Legal and Regulatory requirements

(i) As required by the Companies (Auditor's Report) Order, 2016 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Companies Act, 2013, we give in the Annexure “A”, a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

(i)  Asrequired by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on
31% March, 2023 taken on record by the Board of Directors, none of the
directors is disqualified as on 31%' March, 2023 from being appointed as a
director in terms of Section 164 (2) of the Act.

(f) Since the Company’s turnover as per last audited financial statements is less
than Rs.50 Crores and its borrowings from banks and financial institutions at
any time during the year is less than Rs.25 Crores, the Company is exempted
from getting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating
effectiveness of such controls vide notification dated June 13, 2017; and

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company has not any litigations which has impact on its financial
position in its financial statements;

ii. The Company did not have long-term contracts including derivative
contracts for which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. (@) The Management has represented that, to the best of its
knowledge and belief, no funds (which are material either individually
or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of



funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either individually
or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

(d) The company has not declared or paid any dividend during the year
in contravention of the provisions of section 123 of the Companies Act,
2013.

(f) With respect to the matter to be included in the Auditors’ Report under Section
197(16) of the Act, in our opinion and according to the information and
explanations given to us, the limit prescribed by section 197 for maximum
permissible managerial remuneration is not applicable to a private limited
Company.

For Naresh Jai & Associates
Chartered Accountants

Firm Regn,

CA Naresh Goyal

(Partner)

. 019082\~
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Membership No. 501487

Place: New Delhi
Date: 10.09.2023
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ANNEXURE TO THE AUDITORS’ REPORT

(As referred in paragraph (1) ‘Report on Other Legal and Regulatory Requirements
of our report to the members MARUSHIKA INFRASTRUCTURE SERVICES
PRIVATE LIMITED on the accounts for the year ended March 31, 2023)

0]

(ii)

(@)(A) The Company has maintained proper records showing full
particulars including quantitative details and situation of Property, Plant
and Equipment.

(B) The Company has maintained proper records showing full particulars
of Intangible assets.

(b) According to the information and explanations given to us, major
Property, Plant and Equipment have been physically verified by the
management during the year. In our opinion, the frequency of physical
verification is reasonable having regard to the size of the Company and
nature of its assets. No material discrepancies were noticed on such
verification as compared to book records.

(c) According to the information and explanations given to us, and based on
the examination of the documents related to immovable properties provided
to us, we report that, title deed of immovable properties (Other than
immovable properties where the company is the lessee and the lease
agreements are duly executed in favour of lessee) which is freehold, are held
in the name of the Company as at the balance sheet date.

(d) According to the information and explanations given to us, and on the
basis of our examination of records of the company, the Company has not
revalued any of its Property, Plant and Equipment (including right of-use
assets) and intangible assets during the year.

(e) According to the information and explanations given to us, and on the
basis of our examination of records of the company no proceedings have
been initiated during the year or are pending against the Company as at
March 31, 2023 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(a) The inventory has been physically verified by the management during the
year. In our opinion, the frequency of such verification is reasonable and
procedure and coverage as followed by the management were appropriate.
According to the information and explanations given to us and as examined
by us, no discrepancies were noticed that were more than 10% in the
aggregate of each class of inventory.



(iii)

(iv)

(v)

(vi)

(vii)

(b) According to the information and explanations given to us, and on the
basis of our examination of records of the company, the Company has not
been sanctioned any working capital limits in excess of Rs. 5 crore, in
aggregate, at any points of time during the year, from banks or financial
institutions on the basis of security of current assets and hence reporting
under clause 3(ii) (b) of the Order is not applicable.

According to the information and explanations given to us, and on the basis
of our examination of records of the company, during the year, the Company
has not made any investments in, not provided any guarantee or security or
has not granted any loans or advance in the nature of loans, secured or
unsecured to companies, firms, Limited Liability Partnerships or any other
parties and hence reporting under clause 3(iii) of the Order is not applicable.
However the company has given corporate guarantee of Rs. 1,000 lacs in
previous years to one such party and that is still outstanding.

The Company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of
repayment during the year.

In our opinion and according to the information and explanations given to us,
the Company has not made any investments in, not provided any guarantee
or security or has not granted any loans or advance in the nature of loans,
secured or unsecured to companies, firms, Limited Liability Partnerships or
any other parties and hence reporting under clause 3(iv) of the Order is not
applicable.

In our opinion and according to the information and explanations given
to us ,the Company has not accepted any deposits from the public and
consequently, the directives issued by the Reserve Bank of India and the
provisions of Sections 73 to 76 or any other provision of the Companies Act
and the rules framed there under are not applicable to the company.

According to information and explanations given to us, the Central
Government has not prescribed maintenance of cost records under sub-
section (1) of section 148 of the Companies Act in respect of business
activities carried out by the company. Therefore, reporting under Clause 3 (vi)
of the order are not applicable to the company.

(a) According to the information and explanations given to us and on the
basis of our examination of books of accounts, the Company has been
generally regular in depositing undisputed statutory dues including provident
fund, employees' state insurance, Income tax, Goods and Service Tax, service
tax, duty of customs, duty of excise, value added tax, Cess, and other
statutory dues to the appropriate authorities and there is no arrear of
outstanding dues as on the last day of financial year concerned for a period of
more than six months from the date they become payable;

(b) According to the information and explanations given to us and on the
basis of our examination of books of accounts, there are no dues of Income
tax, Sales Tax , Service tax, duty of custom, duty of excise and value added
tax as at 31.03.2023 which have not been deposited on account of any
dispute.
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(vii) ~ According to the information and explanations given to us and on the basis of

(ix)

(x)

(i)

our examination of books of accounts, there were no transactions relating to
previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961).

(a) According to the information and explanation given to us and records
examined by us, the Company has not defaulted in repayment of loans or
other borrowings or in the payment of interest thereon to any lender.

b) The Company has not been declared wilful defaulter by any bank or
financial institution or other lender.

(c) According to the information and explanation given to us, term loans were
applied for the purpose for which the loans were obtained.

(d) According to the information and explanation given to us and on an
overall examination of the financial statements of the Company, we report
that no funds raised on short term basis have, prima facie, been used during
the year for long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries.

(f) According to the information and explanation given to us, the company
has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(@) According to the information and explanations given to us, the Company
has not raised money by way of public offer or further public offer (including
debt instruments) during the year. Therefore, reporting under clause 3(x) (a)
of the order is not applicable to the Company.

(b) According to the information and explanations given to us and on the
basis of our examination of books of accounts, we report that the Company
has not made any preferential allotment or private placement of shares
during the year Therefore, reporting under clause 3(x) (b) of the order is not
applicable to the Company.

(a) According to the information and explanations given to us, no fraud on or
by the company has been noticed or reported during the course of audit.

9



(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(b) According to the information and explanations given to us, no report
under sub-section (12) of Section 143 of the Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(c) According to the information and explanations given to us ,there was no
whistle-blower complaint received by the company during the vyear.
Therefore, reporting under clause 3(xi) (c) of the order is not applicable to
the Company

The Company is not a Nidhi Company. Therefore, the provisions of clause
3(xii) of the order are not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the company, transactions with the related
parties are in compliance with section 177 and 188 of the Act. Where
applicable, the details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standard.

(a) Based on information and explanations provided to us and our audit
procedures, in our opinion, the Company has an internal audit system
commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till
date for the period under audit.

In our opinion and according to the information and explanations given to us,
the Company has not entered into any non-cash transactions with its directors
or persons connected to its directors and hence, provisions of Section 192 of
the Companies Act, 2013 are not applicable to the Company. Therefore,
reporting under clause 3(xv) of the order is not applicable to the Company.

(a) The Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, reporting under clause 3(xvi)
(a) and (b) of the Order is not applicable to the Company.

(b) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, reporting under
clause 3(xvi) (c) and (d) of the Order is not applicable to the Company.

The Company has incurred cash losses of Rs. 17.82 lacs in the current and
Rs. 24.59 lacs in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.
Accordingly, reporting under clause 3(xviii) of the Order is not applicable to
the Company.

According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting



the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

(xx) (a) In our opinion and according to the information and explanations given to
us, the company is not required to contribute to CSR activities as per the
conditions given in section 135(5) of the Act. Accordingly, reporting under clause
3(xx) (a) and (b) of the Order is not applicable.

For Naresh Jai & Associates
Chartered Accountants
Firm Re . 019082N

CA Naresh Goyal '
(Partner) N\ 4
Membership No. 501487

Place: New Delhi
Date: 10.09.2023
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INDEPENDENT AUDITOR'S REPORT
To

The Mambers of
MARUSHIKA INFRASTRUCTURE SERVICES PRIVATE LIMITED
NEW DELHNI

Report on the Finandal Statements .

We have audited the accompanying financial statements of MARUSHIKA
INFRASTRUCTURE SERVICES PRIVATE LIMITED (“the Company”), which
comprise the Balance Sheet as at March 31, 2023, and the Statement of Profit and
Loss and Cash Flow Statement for the year then ended, and notes to Financial
Statements comprising of a summary of significant accounting policies and other

xplanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid finandal statements give the information required by the
Companies Act, 2013 (‘Act) in the manner so required and give a true and fair
Vview in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2023, its profit or (Loss) and cash
flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified
under section 143 (10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and
we have fulfiled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information other than the financial statements and auditors’ report
thereon

The Company's board of directors Is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexures to Board's Report, Business Responsibility Report but
does not include the financial statements and our auditor’s report thereon,




Our opinion on the financial statements does not cover the other information and we

do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsib}lity is to rea'd
the other information and, In doing so, consider whether the other mformatio_n 13
materially inconsistent with the financial statements or our knowledge obtaine

during the course of our audit or otherwise appears to be materially misstated.

we conclude that there is a material

If, based on the work we have performed,
; e required to report that fact. We have

misstatement of this other information, we ar
nothing to report in this regard.

Management'’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section
134 (5) of the Act with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting standards specified under section 133_ of
the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The boards of directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:
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Identify and assess the risks of material misstatement of the financial
Statements, whether due to fraud or error, design and perform audit procedures
résponsive to those risks, and obtain audit evidence that Is sufﬂclent.and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, Intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant to the audit in orderl to
design audit procedures that are appropriate in the circumstances. Under 'sectlon
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures made by
management.

. Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements

represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements
of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a

matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.




Report on other Legal and Regulatory requirements

(i) As required by the Companies (Auditor's Report) Order, 2016 ("the Order”),
issued by the Central Government of India In terms of sub-se“ctl'?n (11) of section
143 of the Companies Act, 2013, we give In the Annexure A", a statement on
the matters specified In paragraphs 3 and 4 of the Order, to the extent
applicable.

(i)  As required by Section 143 (3) of the Act, we report that: '
(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on
31% March, 2023 taken on record by the Board of Directors, none of the
directors is disqualified as on 31% March, 2023 from being appointed as a
director in terms of Section 164 (2) of the Act.

() Since the Company’s turnover as per last audited financial statements is less
than Rs.50 Crores and its borrowings from banks and financial institutions at
any time during the year is less than Rs.25 Crores, the Company is exempted
from getting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating
effectiveness of such controls vide notification dated June 13, 2017; and

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

i, The Company has not any litigations which has impact on its financial
position in its financial statements;

i. The Company did not have long-term contracts including derivative
contracts for which there were any material foreseeable losses;

ii. ~ There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its
knowledge and belief, no funds (which are material either individually
or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
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funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediarles”), with the understanding, whether
recorded In writing or otherwise, that the Intermediary ghgll, whether,
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either individually
or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

(d) The company has not declared or paid any dividend during the year
in contravention of the provisions of section 123 of the Companies Act,
2013.

(f) With respect to the matter to be included in the Auditors’ Report under Section
197(16) of the Act, in our opinion and according to the information and
explanations given to us, the limit prescribed by section 197 for maximum
permissible managerial remuneration is not applicable to a private limited
Company.

For Naresh Jai & Associates
Chartered Accountants

Firm Regn. MNgq. 019082 o
S
£

CA Naresh Goyal
(Partner)
Membership No. 501487

Place: New Delhi
Date: 10.09.2023

UDINNO: 33SolygFRO YZUTEET



ANNEXURE TO THE AUDITORS' REPORT

(As referred in paragraph (1) ‘Report on Other Legal and Regulatory Requirements
of our report to the members MARUSHIKA INFRASTRUCTURE SERVICES
PRIVATE LIMITED on the accounts for the year ended March 31, 2023)

() (a)(A) The Company has maintained proper records showing full

(ii)

particulars including quantitative details and situation of Property, Plant
and Equipment.

(B) The Company has maintained proper records showing full particulars
of Intangible assets.

(b) According to the information and explanations given to us, major
Property, Plant and Equipment have been physically verified by the
management during the year. In our opinion, the frequency of physical
verification is reasonable having regard to the size of the Company and
nature of its assets. No material discrepancies were noticed on such
verification as compared to book records.

(c) According to the information and explanations given to us, and based on
the examination of the documents related to immovable properties provided
to us, we report that, title deed of immovable properties (Other than
immovable properties where the company is the lessee and the lease
agreements are duly executed in favour of lessee) which is freehold, are held
in the name of the Company as at the balance sheet date.

(d) According to the information and explanations given to us, and on the
basis of our examination of records of the company, the Company has not
revalued any of its Property, Plant and Equipment (including right of-use
assets) and intangible assets during the year.

(e) According to the information and explanations given to us, and on the
basis of our examination of records of the company no proceedings have
been initiated during the year or are pending against the Company as at
March 31, 2023 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made

thereunder.

(a) The inventory has been physically verified by the management during the
year. In our opinion, the frequency of such verification is reasonable and
procedure and coverage as followed by the management were appropriate.
According to the information and explanations given to us and as examined
by us, no discrepancies were noticed that were more than 10% in the

aggregate of each class of inventory.

¥



(iii)

(iv)

(v)

(vi)

(vii)

(b) According to the information and explanations given to us, and on the
basis of our €xamination of records of the company, the Company has not
been sanctioned any working capital limits in excess of Rs, 5 crore, in
aggregate, at any points of time during the year, from banks or financial
institutions on the basis of securlty of current assets and hence reporting
under clause 3(ii) (b) of the Order Is not applicable,

According to the Information and explanations given to us, and on the basis
of our examination of records of the company, during the year, the Company
has not made any investments in, not provided any guarantee or security or
has not granted any loans or advance in the nature of loans, secured or
unsecured to companies, firms, Limited Liability Partnerships or any other
parties and hence reporting under clause 3(iii) of the Order s not applicable.
However the Company has given corporate guarantee of Rs. 1,000 lacs in
Previous years to one such party and that is stil outstanding.

In our opinion and according to the information and explanations given to us,
the Company has not made any investments in, not provided any guarantee
or security or has not granted any loans or advance in the nature of loans,
secured or unsecured to companies, firms, Limited Liability Partnerships or
any other parties and hence reporting under clause 3(iv) of the Order is not
applicable.

consequently, the directives issued by the Reserve Bank of India and the
provisions of Sections 73 to 76 or any other provision of the Companies Act
and the rules framed there under are not applicable to the company.

tax, duty of Customs, duty of excise, value added tax, Cess, and other
statutory dues to the appropriate authorities and there iS no arrear of
outstanding dues as on the [ast day of financial Year concerned for a period of
more than six months from the date they become payable;




vi—~r niven to US, NO report

(viif)  According to the information and explanations given to us and on the basis of

(ix)

()

(xi)

our examination of books of accounts, there were no transactions relating to
previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act,

1961 (43 of 1961).

(a) According to the information and explanation given to us and records
examined by us, the Company has not defaulted in repayment of loans or
other borrowings or in the payment of interest thereon to any lender.

b) The Company has not been declared wilful defaulter by any bank or
financial institution or other lender.

(c) According to the information and explanation given to us, term loans were
applied for the purpose for which the loans were obtained.

(d) According to the information and explanation given to us and on an
overall examination of the financial statements of the Company, we report
that no funds raised on short term basis have, prima facie, been used during

the year for long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries.

(f) According to the information and explanation given to us, the company
has not raised loans during the year on the Pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(@) According to the information and explanations given to us, the Company
has not raised money by way of public offer or further public offer (including
debt instruments) during the year. Therefore, reporting under clause 3(x) (a)
of the order is not applicable to the Company.

(b) According to the information and explanations given to us and on the
basis of our examination of books of accounts, we report that the Company
has not made any preferential allotment or private placement of shares
during the year Therefore, reporting under clause 3(x) (b) of the order is not
applicable to the Company.

(a) According to the information and explanations given to us, no fraud on or
by the company has been noticed or reported during the course of audit,
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(xix)

() According to the information and explanations given to us, no report
Uy sub-section (12) of Section 143 of the Act has been filed by the
MBS i Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rues, 2014 with the Central Government.

\©) Acconding to the infrmation and explanations given to us ,there was no
Whistie-blower  complaint  received by the  company during the year.

Thevefore, reporting under clause 3(xi) (¢) of the order is not applicable to
the Company

The Company is not a Nidhi Company. Therefore, the provisions of clause
30W) of the order are not applicable to the Company.

Acconding to the information and explanations given to us and based on our
Sxamination of the records of the company, transactions with the related
Parties are in compliance with section 177 and 188 of the Act. Where
appiicable, the details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standard.

(@) Basad on information and explanations provided to us and our audit
procedures, in our opinion, the Company has an internal audit system
commensurate with the size and nature of its business.

(1) We have considered the internal audit reports of the Company issued till
date for the period under audit.

In our opinion and according to the information and explanations given to us,
the Company has not entered into any non-cash transactions with its directors
O parsons connected to its directors and hence, provisions of Section 192 of
the Companies Act, 2013 are not applicable to the Company. Therefore,
reporting under dause 3(xv) of the order is not applicable to the Company.

(3) The Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, reporting under dause 3(xvi)
(2) and (b) of the Order is not applicable to the Company.

(b) The Company is not a Core Investment Company (CIC) as defined in the
reguiations made by the Reserve Bank of India. Accordingly, reporting under
dause 3(xvi) () and (d) of the Order is not applicable to the Company.

The Company has incurred cash losses of Rs. 17.82 lacs in the current and
Rs. 24.59 lacs in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

Accordingly, reporting under clause 3(xviii) of the Order is not applicable to
the Company.

According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting




the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liablilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

(@x) (a) In our opinion and according to the information and explanations given to
us, the company is not required to contribute to CSR activities as per the
conditions given in section 135(5) of the Act. Accordingly, reporting under clause
3(xx) (a) and (b) of the Order is not applicable.

For Naresh Jai & Associates
Chartered Accountants

Place: New Delhi
Date: 10.09.2023
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MARUSHIKA INFRASTRUCTURE SERVICES PRIVATE LIMITED

Balance Sheet as at 31.03.2023
(Amount in Rs. Hundreds)

Particulars Note As at As At
No. 31-03-2023 31-03-2022
EQUITY AND LIABILITIES
Sharcholder's funds
Share Capital 2.1 1,27,349.20 1,27,349.20
Reserves & Surplus 22 (39,800.08) (25,010.04)
87,549.12 1,02,339.16
Non Current Liabilites
Long-Term Borrowings 93 4,12,164.13 3,36,731.30
4,12,164.13 3,36,731.30
Current Liabilites
Short Term Borrowings 2.4 98,595.09 1,80,113.96
Trade Payables 2.5 1,71,361.65 1,62,085.50
Other Current Liabilities 2.6 51,685.11 37,786.69
Short-Term Provisions 2.7 - -
3,21,641.85 3,79,986.15
Total 8,21,355.10 8,19,056.61
ASSETS
Non-Current Assets
Fixed Assets -Tangible Assets 2.8 85,318.73 87,488.71
Fixed Assets -CWIP 238 2,33,907.72 2,33,907.72
Long Term Loans and Advances 29 9,400.00 16,487.00
Deferred Tax Assets (Net) 2.10 36,368.80 31,172.30
3,64,995.25 3,69,055.73
Current Assets
Trade Receivables 2.11 2,51,205.78 2,43,455.48
Inventories 2.12 1,37,560.95 1,28,804.56
Cash and Bank Balances 2.13 4,562.76 8,481.94
Short-Term Loans & Advances 2.14 63,030.36 69,258.90
4,56,359.85 4,50,000.88
Total 8,21,355.10 8,19,056.61
Significant Accounting Policies 1 -

Accompanying Notes from 2.1 to 2.34 are integral part of the financial statements

As per our Report of even date attached

For Naresh Jai and Associates
Chartered Accountants

For and on behalf of the Board

arushika Infrastructure Services Pvt. Lid Marushika Infrastructure Services Pt. Ltd

D?m @

Sonika Ag L{%&t«% Monicca Agarwaal
Director Director
DIN 00025785 DIN 02718537

Place; New Delhi
Date; 10.09.2023
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MARUSHIKA INFRASTRUCTURE SERVICES PRIVATE LIMITED

Statement of Profit and Loss for the year ended 31st March, 2023
(Amount in Rs, Hundreds

Particulars Note 31-Mar-23 31-Mar-22
No. Rs. Rs.

Income:- o
Revenue from Operations 215 88,866.01 1,54,268.16
Other Income 2.16 568.62 2,204.93
Total Revenue 89,434.63 1,56,473.09
Expenditure:-
Purchase of Stock in Trade 217 83,309.84 2,23,303.49
Change in Inventory 218 (8,756.39) (79,756.94)
Employee benefits expense 219 6,773.32 5,622.51
Financial Costs 2.20 18,997.05 25,465.22
Depreciation 2.8 2,169.98 2,169.99
Other Expenses 221 $,927.36 6,429.01
Total 1,09,421.16 1,83,233.28
Profit/Loss before Tax (19,986.53) (26,760.19)
Tax Expenses

-Current - .

-MAT Credit - -

-Deferred (5,196.50) (6,626.29)
Total Tax Expenses (5,196.50) T (662629 (6,626.29)
Profit/Loss for the year T (14,790.03) (20,133.90)
Earning per Share (Face Value of Rs. 10 each)
-EPS (1.16) (1.58)
-Diluted (1.16) (1.58)
Significant Accounting Policies 1

Accompanying Notes from 2.1 to 2.34 are integral part of the financial statements

As per our Report of even date attached
For Naresh Jai and Associates For and on behalf of the Board

CHETBRE TECoun{aie Marushika Infrastructure Serviieé’vt. td.  Marushika Infrastructure Services Pvt Lid

FirmRegn. No. 019082y & A5 .
Q\B RO\
% G ad8 Mj
cﬂ‘:é)egeu \2) /
<\ ACCOONTANTS gw);' Drrecter - e
CA Naresh Goyal 7’*p gﬁ Sonika Aggarwal Monicca Agarwaal
Partner ARIDROE Director Director

Membership No. 501487 DIN 00025785 DIN 02718537

Place: New Delhi
Date: 10.09.2023
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MARUSHIKA INFRASTRUCTURE SERVICES PRIVATE LIMITED
Significant Accounting Policies and Notes to Accounts

1. Significant Accounting Policies

1.1 Basis of Accounting

The financial statements are prepared under historical cost convention on accrual
basis and in accordance with the requirements of the Companies Act, 2013 and in
compliance with the applicable Accounting Standards (AS), as referred in section
133 of the said Act. The accounting policies, except otherwise stated, have been
consistently applied by the Company

1.2 Use of Estimates

The presentation of financial statements is in conformity with the generally
accepted accounting principles, which requires estimates and assumptions to be
made that affect the reportable amount of assets and liabilities on the date of
financial statements and the reportable amount of revenue and expenses during the
reporting period. Difference between the actual results and estimates are
recognized in the year in which the results are known /materialized.

1.3 Revenue Recognition

Revenue from services are recognized when services are rendered.

1.4 Fixed Assets, Capital Work in Progress and Intangible Assets

Fixed Assets are stated at cost less accumulated depreciation and impairment
losses, if any. Cost comprises the cost of acquisition / purchase price inclusive of
duties, taxes, incidental expenses, erection / commissioning expenses, interest etc.
up to the date the assets is ready for its intended use. Credit of duty, if available, is
adjusted in the acquisition cost of the respective fixed assets.

Intangible assets are recognized as per the criteria specified in Accounting
Standard-26 “Intangible Assets” and recorded at the consideration paid for

acquisition.

1.5 Depreciation on Fixed Assets and Amortization
Depreciation on fixed assets is applied over the useful life of asset specified in

Schedule 1 to the Companies Act, 2013 on pro rata basis.

Depreciation on fixed assets costing upto Rs.5000/- is provided @100% over a
period of one year.

Intangible Assets are amortized over the useful life of the assets or ten years,
whichever is earlier. Goodwill on amalgamation is written off over a period of

three years.

Depreciation on leasehold improvements is charged over the period of lease.

e frastruclure Swféw . Marushika Infrastructure Senvices Pt Ltd
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1.6 Investments

Long term investments are carried at their historical cost less any other than
temporary diminution in the value of the investments, L.urrcpt investments are
marked down to their net realizable value, if less than the historical cost,

1.7 Borrowing Cost

Borrowing costs that are attributable to the acquisition or construction c'>f
qualifying assets are capitalized as part of the cost of Assets. Qualifying Asset is
one that necessarily takes substantial period of time to get ready for intended use.
All other borrowing costs are treated as period cost and charged to the profit and
loss account in the year in which it was incurred

1.8 Cash Flow Statement

Cash flows are reported using the indirect method, whereby a profit before tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past or future cash receipts or payments. The cash flows from
operating, financing and investing activities of the Company are segregated.

1.9 Earning Per Share

Earning Per Share (EPS) is calculated by dividing the Net Profit or Loss for the
period attributable to equity shareholders by the Weighted Average Number of
equity shares outstanding during the period.

For the purpose of calculating Diluted Earning Per share, the Net Profit or Loss
for the period attributable to equity shareholders is divided by the Weighted
Average Number of shares outstanding during the period after adjusting for the
effects of all dilutive potential equity shares.

1.10 Taxation

Income tax expense is accounted for in accordance with AS-22 “Accounting for
Taxes on Income” for both Current Tax and Deferred Tax as stated below:

Current Tax:
Provision for Taxation is ascertained on the basis of assessable profit computed in
accordance with the provisions of Income Tax Act, 1961.

Minimum Alternate Tax (MAT) Credit:

Minimum Alternate Tax credit is recognized, as an asset only when and to the
extent there is convincing evidence that the Company will pay normal income tax
during the specified period. In the year in which the MAT credit becomes eligible
to be recognized as an asset in accordance with the recommendations contained in
guidance note issued by the Institute of Chartered Accountants of India, the said
asset is created by way of a credit to the Profit and Loss Account and shown as
MAT Credit Entitlement under Loans & Advances, The Company reviews the
same at each balance sheet date and writes down the carrying amount of MAT
Credit Entitlement to the extent there is no longer convincing evidence to the
effect that Company will pay normal Income Tax during the specified period.

Marushika Ifrastructye SeVCesPYL [l panusithe
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Deferred Tax:

Deferred Tax is recogniz
effect of timing differen
computed for the current accounting year and re
difference.
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ce between the taxable income & accounting income
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Deferred Tax Assets are recognized and
a reasonable certainty, except arising fr
forward losses, which are recognized to the extent t
that sufficient future taxable income will be available against w
tax assets can be realized.

1.11 Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are
recognized when there is a present obligation as a result of past events and it is
probable that there will be an outflow of resources. Liabilities which are material,
and whose future outcome cannot be ascertained with reasonable certainty, are
treated as contingent, and disclosed by way of notes to the accounts. Contingent
Assets are neither recognized nor disclosed in the financial statement.

1.12Impairment of Assets

An asset is impaired if there are sufficient indication that the carrying cost would
exceed the recoverable amount of cash generating asset. In that event an
impairment loss so computed would be recognized in the accounts in the relevant

year.
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MARUSHIKA INFRASTRUCTURE SERVICES PRIVATE LIMITED

2. Notes to Accounts to the Financinl Statements

Particulars

(Amount in Rs. Hundreds)

J1-Mar-23 31-Mar-22
Note 2.1: Share Capital
Authorized Capital
13,50,000 (PY 13,50,000) Equity Shares @Rs. 10/- each 1,33,000.00 e 13300000
Issued, subscribed and paid-up capital
12,73,492 (PY 12,73.492) Equity Shares @Rs. 10/~ cach 1,27,349.20 _ 12734920

1,27,349.20 1,27,349.20

Quantitative Reconciliation of Shares Outstanding
No. of Shares Outstanding at the Beginning of the Year 12,73,492 12,73.492
Add : No. of Shares Issued - —
No. of Shares Outstanding at the end of Reporting Period 12,73,492 __ 1nAn

Terms/ rights attached to cquity shares

The rights, preference and restrictions attached to cach class of shares including restrictions on the distribution of dividends and the

repayment of capital are as under :
Equity Shares

The equity shares have a par value of Rs. 10 per share. Each shareholder is entitled to one vote per share. The Company declares and pays
dividend in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of shareholders in the ensuing

Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the
Company, after distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares held

by the shareholders.

The following holds more than 5% in equity shares of the company

Name of Shareholder As at 31st March 2023 As at 31st March 2022
No. % No. ’
Monicca Agarwaal 12,72,492 99.92 12,72,492 99.92
Note 2.2: Reserves & Surplus
Securities Premium Account 1,26,349.20 1,26,349.20
Addition during the year - -
1,26,349.20 1,26,349.20
Surplus in Statement of Profit and Loss (1,51,359.24) (1,31,225.35)
Add: Profiv/Loss for the year (14,790.04) (20,133.89)
(1,66,149.28) (1,51,359.24)
(39,800.08) (25,010.04)

-~

W/\

@

A



MARUSHIKA
2. Notes t0 A INFRASTRUCTURE SERVICES PRIVATE LIMITED
. S to Accounts to the Financinl Statements

— (Amount In Re., Hundreds)
31-Mnr-23 31-Mnr-22

Note 2.3: Long Term Borrowings
From Bank : Secured

Sccured Loans from Bank 4.662.50 1.906.67
W002,° 3, 0
(Refer Note No. 2.24) _’m -_——3_‘)06_6'-7_
16621 1206,
From Others :Unsecured
Inter Corporate Doposits 2,43,039.82 2,45,039.82
Loan from Director and Relatives 1,56,961 .81 $2,284.81
Inter Corporate Deposits-others 5,500.00 5,500.00
] . 1
YR 3IUG
——— — e
4,12,164.13 3,36,731.30
Note 2.4: Short Term Borrowings
CC/0OD Limit from Banks ** 98,595.09 1,80,113.96
** The facility is secured against Colletral security of certain Immovable property in the name the company & hypothication of book
debts of the company against govt. contracts.
Note 2.5: Trade Payables
Dues of MSMEs = %
Dues of other than MSMEs 1,71,361.65 1,62,085.50
1,71,361.65 16208850

——e
(Refer Note No 2.29 for creditors ageing and dues payable to MSMEs as per amended Schdule TIT of Companies Act, 2013)

Note 2.6: Other Current Liabilities

Advance from customers 34,000.00 34,059.00

Current Maturities on Long Term Debt 16,879.05 2,280.64

Other Payables:-

-Employee 530.31 1,196.66

-Auditors ‘ 250.00 250.00

-Sales Tax and Withholding Taxes 25.75 0.39
51,685.11 _ilﬂ

Note 2.7: Short-term Provisions -

Provision for Income Tax ’ - S

N
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Note - 2.8 : Fixed Assets

MARUSHIKA INFRASTRUCTURE SERVICES PRIVATE LIMITED

Notes to the Financial Statements as at 31st March, 2023

(Amount in Rs. Hundreds)

-Tangible Assets

Depreciation and Amortisation Net Block L

As at Addition Sale/transfer Upto As at Depreciation | Adjustment Upto As at As at
Particulars 01.04.2022 During During 31.03.2023 01.04.2022 for the on Sale/ 31.03.2023 31.03.2023 31.03.2022
the year the year year Transfer

Computers 2.176.53 - 2,176.53 1,649.93 325.24 < 1,975.17 201.36 526.60
Vehicle 14,928.92 - 14,928.92 6,469.67 1,772.81 - 8,242.48 6,686.44 8,459.25
Furniture and Fixture 605.76 - - 605.76 91.25 71.93 - 163.18 44258 514.51
Office Equipment 34390 - - 343.90 150.55 - - 150.55 193.35 193.35
Gujrat Land 77.795.00 - - 77,795.00 - - - - 77,795.00 77,795.00
Total 95,850.11 - - 95,850.11 8,361.40 2,169.98 - 10,531.38 85,318.73 87,488.71
Capital Work in Progress 2.33.907.72 - - 2,33,907.72 - - - - 2,33,907.72 -

1




MARUSHIKA INFRASTRUCTURE SERVICES PRIVATE LIMITED

2. Notes to Accounts to the Financial Statements

(Amount in Rs, Hundreds)

Particulars 31-Mar-23 31-Mar-22
Note 2.9: Long Term Loans & Advances
Security Paid 9,400.00 16,487.00
9,400.00 16,487.00
Note 2.10: Deferred Tax Assets (Net)
Deferred Tax Assct
Business Loss 36,236.69 31,21031
Fixed Assets 132.11 g
Total Deferred Tax Assct (A) 36,368.80 31,210.31
Deferred Tax Liability
Fixed Assets - 38.01
Total Deferred Tax Liabilities (B) - 38.01
Deferred Tax Assets (Net) (A-B) 36,368.80 31,172.30
Note 2.11: Trade Receivable
- Debts Exceeding six months(Unsecured, Considered Good) 2,39,566.54 2,32,627.88
-Others Debts 11,639.24 10,827.60
2,51,205.78 2,43,45548
(Refer Note No 2.31 for ageing of Sundry Debtors as per amended Schdule I1I of Companies Act, 2013)
Note 2.12: Inventories
Stock in Trade 1,33,792.68 1,25,036.29
Work in Progress 3,768.27 3,768.27
1,37,560.95 1,28,804.56
Note 2.13: Cash and Bank Balances
Cash in hand 4,372.81 8,481.94
Balance with Banks 189.95 -
4,562.76 8,481.94
Note 2.14: Short Term Loans & Advances
Advance to Suppliers 20,140.72 20,426.65
Advance to Staff 2,400.48 375.10
Deposit with GST and VAT 6,799.44 10,127.22
MAT Credit 555.71 555.71
Prepaid Expenses - 285.75
TDS and Advance Income Tax 1,908.58 6,263.04
Other Loans and Advances 31,225.43 31,225.43
63,030.36 69,258.90
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MARUSHIKA INFRASTRUCTURE SERVICES PRIVATE LIMITED
2. Notes to Accounts to the Financial Statements

(Amount in Rs. Hundreds)
Particulars 31-Mar-23 31-Mar-22
Rs. Rs.
Note 2.15: Revenue from Operations
Sales 88,866.01 1,54,268.16
88,866.01 1,54,268.16
Note 2.16: Other Income
Interest Received 248.62 284.93
Rent Received 320.00 1,920.00
568.62 2,204.93
Note 2.17: Purchases of Stock in Trade
Purchases 79,921.84 2,21,043.32
Add:- Direct Expenses 3,388.00 2,260.17
83,309.84 2,23,303.49
Note 2.18: Change in Inventory
Opening Stock 1,28,804.56 49,047.62
Closing Stock 1,37,560.95 1,28,804.56
(8,756.39) (79,756.94)
Note 2.19: Employee Benefits Expense
Salaries and Wages 6,762.72 5,445.82
Staff Welfare Expenses 10.60 176.69
6,773.32 5,622.51
Note 2.20: Financial Costs
Interest to CC Limits to Banks 16,204.11 22,815.89
Interest Car Loan 586.42 833.74
Bank and other Financial Charges 2,206.52 1,815.59
18,997.05 25,465.22
Note 2.21: Other Expenses
Audit Fees 250.00 250.00
Tour and Travelling 1,700.92 357.70
Conveyance Expenses 543.08 1,181.87
Repair and Maint.- Plant and Machinery 1.50 167.85
Repair and Maint.- Building 416.04 251.94
Factory Rent 494.50 450.00
Rates & Taxes 722.56 407.59
Commission Expenses - 1,195.00
Sales & Distribution Expenses 59.12 -
Printing & Stationery 12.00 46.05
Insurance 1,177.90 199.72
Professional Fees 1,331.30 1,757.12
Miscellaneous Expenses 218.44 164.17
6,927.36 6,429.01




Notes to the Financial Statements as at 31st March 2023

2.22  In the opinion of the management, the value on realization of current assets, loans
& advances in the ordinary course of business would not be less than the amount
at which they are stated in the Balance Sheet and provisions for all known
liabilities has been made.
2.23  Contingent liability of the company as at the balance sheet date is as under:-
Corporate Guarantee Given:- 1000 lacs (Previous Year 400 Lacs)
2.24  The requisite particulars in respect of secured borrowings are as under:-
Security Clause and terms of repayment for:-
Long Term Borrowings
- From Banks
(Amount in Rs. Hundreds)
[ Particulars As at As at Security Clause Terms of
31.3.2023 | 31.3.2022 Repayment
UCO Bank Secured against | Repayable
Balance Outstanding:- Hypothecation of the within 60 equal
Current maturity 1,711.68 1,297.37 | vehicle of the company. monthly
Non-Current Maturity - 1,897.73 installment  of
Rs. 12,871.
IDFC FIRST Bank Secured against | Repayable
Balance Outstanding:- Hypothecation of the within 47 equal
Current maturity 2,008.94 983.27 | vehicle of the Company. | monthly
Non-Current Maturity - 2,008.94 installment  of
Rs. 11,499,
HDFC Bank Secured against Certain Repayable
Balance Outstanding:- immovable properties of | within 20 equal
Current maturity 13,158.43 - the company. monthly
Non-Current Maturity | 4,662.50 - installment  of
Rs. 1,18,819
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2.26  Deferved Tax Assets and Linbilitics
In view of the Accounting Standard ~ 22“Accounting for Taxes on Income”, the

deferred tax assets / linbilitics as at 31st March 2023 comprise of the following

major components;

(Amount in Rs. Hundreds)

Particulars As At As At
& B ) 31.03.2023 31.03.2022
Deferred Tax Assets (A)
Current Year Loss 36,236.69 31,210.31
Fixed Assets 132.11 0.00
Deferred Tax Liabilitics (B)
Fixed Assets - 38.01
Net Deferred Tax Asscts (A-B) 36,368.80 31,172.30
227  Auditor Remuneration
(Amount in Rs, Hundreds)
Particulars 2022-23 2021-22
Statutory Audit Fees 250.00 250.00
Total 250.00 250.00

2.28  There is no transaction in foreign currency during the year.

2.29 Ageing Schedule of Trade Payables
Ageing schedule and other information of Trade Payables as required under amended
schedule I of Companies Act, 2013

Figures For the Current Reporting Period

Amount in Rs. Hundreds
Outstanding for following periods from due date of
Particulars payment
Less than 1 12 Years | 2-3 Years More than Total
Year 3 Years
MSME = s - = e
Others 10,203.11 6,174.32 284.40 1,54,699.82 | 1,71,361.65
Dispute Dues-MSME 2 i " = :
Dispute Dues-Others - : e : .
Total 10,203.11 6,174.32 284.80 1,54,699.82 | 1,71,361.65
Figures For Previous Reporting Period
(Amount in Rs. Hundreds)
Outstanding for following periods from due date of
: payment
Particulars
Less than 1 More than
Yédr 1-2 Years | 2-3 Years 3 Years Total
MSME - - - s 5
Others 6,800.73 262.54 236.93 1,54,785.30 | 1,62,085.50
Dispute Dues-MSME - - - - .
Dispute Dues-Others - - . s -
Total 6,800.73 262.54 236.93 1,54,785.30 | 1,62,085.50
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230  Accounting Ratios

Current Previous
Reporting reporting
Ratios Numerator Denominator Period period
Debt Equity Ratio (i i i
Timm)qm PRI ey Capital Shareholder’s Equity [ 4.71 331
Debt Service coverage ) y Debt Service
ratio (in Times) HRRLEA AR (Int+Principal) = *
Return on Equity Ratio ) Average o -17.91%
(in %) Profit for the year Shareholder's Equity 15.58% 91%
Inventory Turnover
Ratio (in Times) Average Inventory | 54.20 111.45
Trade Receivables Average trade
turnover ratio (in Times) Bict Sules receivables 3616 8
Total Purchases
; (Fuel Cost + Other :
- Pa”b'(“ ‘;.’"“)“ Expenses +Closing C"}’,s; "fb};';‘de 48.62 137.77
. sl Inventory-Opening 4
Inventory)
Net capital turnover ratio Workimg capital
(in Times) (CA-CL) 66.39 216.44
Net profit ratio (in %) Net Profit Sales -16.54% -12.87%
Return on Capital Eamings before . o -,
employed (in %) e ot ey Capital Employed | -0.64% 0.70%
;f)‘"“‘ on investment (in |\t profit Investment | -16.89% -19.67%
2.31 Ageing Schedule of Trade Receivables

Ageing schedule and other information Trade Receivables as required under
amended schedule III of Companies Act, 2013

Figures For the Current Reporting Period

(Amount in Rs. Hundreds)

Particulars

Outstanding for following periods from due date of payment

Less than 6
Months

6 Months -

1Y eae 1-2 Years

2-3 Years

More than
J Years

Total

Undisputed Trade Receivables-
Considered Goods

11,639.24

236.00 16,642.26

655.70

2,22,032.58

2,51.205.78

Undisputed Trade Receivables-
Considered Doubtful

Disputed Trade Receivables- Considered

Goods

Disputed Trade Receivables- Considered

Doubtful

2,51.205.78

Others

11,639.24

236.00 16,642.26

2,22,032.58

Total
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_Figures For Previous Reporting Period _____Amount in Rs. Hundreds)

0u|s!nmllng for rnllowlng perlocls from 1 due date of pnyment

Particulars I essthan6 [ 6 Montha
i 5 More than
~ Months A | 13 YHB | RN | gy Total
Undisputed Trade Reccivables- 10,827.60 9,790.04 2,125.35 8,952.23 [ 2,11,760.26 | 2,43.455.48
Considered Goods N A55.

Undisputed Trade Receivables-
Considered Doubtful

Goods

Disputed Trade Receivables- Considered

Doubtful

Disputed Trade Receivables- Considered

Qthers

Total

10,827.60 9,790.04 2,125.35 8,952.23 | 2,11,760.26 | 2,43,455.48

2.32  Related Party Transactions

As per Accounting Standard (AS)-18 “Related Party Disclosures”, the
Company’s related parties and transactions are disclosed below:

(a) List of related parties & relationships, where control exists:

(a) Related parties & relationships with whom transactions have taken
place during the year:

Key Management Personnel (KMP)
i Mrs. Monicca Agarwaal -Director
ii. Mrs. Sonika Aggarwal - Director

Related parties which are significantly controlled by KMP

i. Marushika Technology Advisors Private Limited
ii. Dhruven Enterprises Pvt. Ltd.
iii. Volo Bharat E commerce Pvt. Ltd.

(b )Transactions with related Parties

(Amount in Rs. Hundreds)
S.No. | Name of the Party Nature of Transaction 2022-23 2021-22
1. | Mrs. Monicca Agarwaal Loan Taken 98,550.00 1,16,162.09
Loan Repaid 53,123.00 34,773.95
Closing Balance:-
Loan Taken 1,27,711.81 82,284.81
2. | Mrs. Sonika Aggarwal Loan Taken 29,250.00
Closing Balance:-
Loan Taken 29,250.00
3. | Marushika Technology Loan Taken 4 =
Advisors Private Limited Closing Balance:-
Loan Taken 75,039.82 75,039.82
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4 | Dhruven Enterprises Pvt. | Loan Taken ‘ . 50,000.00
L “Closing Bnlnme « |
LoanTaken |  50,00000  50,000.00
5. | Volo Bharat E commerce | Loan Taken R - 1,20,000.00
E¥ L, Closing Balance:-
Loan Taken 1,20,000.00 1,20,000.00
233 “Earning per Share” computed in accordance with Accounting Standard -20.
(Amount in Rs. Hundreds)
Particulars 2022-23 2021-22
a) Numerator
Net profit after taxation as per Statement of profit or (14,790.03) (20,133.90)
loss
b) Denominator: 12,73,492 12,73,492
Weighted average no. of equity shares outstanding for:
-Basic & Diluted
c) Earning per share (EPS) (Face value of Rs. 10 each):
-Basic (1.16) (1.58)
-Diluted (1.16) (1.58)

2.34 Previous year figures have been regrouped/rearranged and reclassified wherever

necessary to maintain comparability.
As per our report of even date

For Naresh Jai & Associates
Chartered Accountants
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Marushika Infrastructure Services Pvt Lid.

-
' m‘\@nr_g %
\ AC”O ITANTS g)r Drrectr
Naresh Goyal \ * PQ* Sonika Aggarwal  Monicca
Partner ARrIDAB Director Director

M.No-501487

Place : New Delhi
Dated : 10.09.2023

UDIN: 235° Y9 F BAXZLTR62 )~

DIN - 00025785

garwaal

DIN - 02718537




